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Prices 


Prices  of  f&ra  land  continued  t«  ri««  In  th©  April  1948  to  'Mrch  1949  p«riod, 
althoiiji  sOrae  Index  nuabera  dropped  In  the  latter  half  of  the  period  (table  1), 
Thio  land  prloe  Index  numbers  for  thf  nr-^waK^ga?  ser.lttcinual  periods  of  1947-48  had 
\>cm  20?  «nd  227 j  "but  ther  increased  to         and  268  in,  the  two  setrdannual  periods 
Of  1348-49  (1941  •r.nual  averfcge  s  100) ,2/   During  th«  April  to  Sopt«sber  1948 

-rlod,  prices  dropped  in  the  two  Kebraek^a  ooontles  and  in  aiorton  County,  :^ortii 
Dakota,     lut  in  the  followin  ;  8«nl(MiBual  p»r  cd,  the  index  of  land  prices  ii;  the 

jpee  oour.tloa  rose  to  the  hl-h«»t  yet  recorded  by  the  survey. 


l/Colorado,  (Kansas,    onfcana,  Se'hr'^    •      ortb  UaJcota,  and  South  Dakota.    Data  for,^ 
'  natsLaa,    .orth  Dakots*,  and  3o.  -a  were  developec?  under  cooperative  a|;re©» 

with  the  a^riculttural  experiment  station!  In  these  States.    The  data  for 
the  i^ansaa  and  Nebraska  counties  were  developed  under  infor.-nal  cooperatioi:  with 
Agricultural  Koonoraies  Departaients  of  the  agricultural  experiment  stations, 
f rior  to  1947,  reports  w«r«  prepert4  on  a  quarterly  basis.    Since  then,  reports 
have  been  on  a  semiannual  basis.    Unless  indicated  otherwise,  data  in  this  r*5nort 
are  for  the  a-^nual  peried,  April  1949  to  8aroh  1949. 

_2/Ba«ed  on  reeerded  land  transfers  fr-^  fcv  records  end  other  available 

sourees.    The  Index  se-'^ie.  for  the    ■-■'"t:-  :  :/'.oth  coi-Lii*  if>    and  for  Haakon  Ccunty, 
S.  Bale.,  were  constructed  from  the  quarterly  average  prices  per  aore  of  tracts 
oontalninr  var'.ous  proportions  of  or-'p  and  graslng  land.    Index  nuiabers  for  all 
other  counties  were  conetrueted  froa  ii«Wterly  average  ratios  of  ealee  prleoe 
to  assessed  valuation  ac^   -  '       fco  thff  mothoc  dn8or*b«d  In  "index  of  Fen-i  ^'veal 
^!it'»«-e  rrloe-,  for  Selectt,    .   .    ies  in  the  iiknrthem  Great  Pla.ine  states",  ©•A.B. 

e  .o.  No.  18,  Feb.  1944.     The  avera;;;;e  index  series  for  the  15  comtios  was 
derived  fror  the  ooimty  series  b    giving  each  county  the  weight  of  one. 
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In  th«  October  1948  to  Inarch  194;?  per  '•-vovc-,  sir  other  coiinties  did 

•  how  a  price  decrease.    They  were  t'm  two  \*ont«ina  counties,  three  of  the  foiyr 
iiortn  Daikota  counties,  and  Brc"^  County,  ioutii  Dakota,    Prices;        the  lower  --orthem 
Oi^at  Plains  ccvcit5.es  continued  to  rise, 

HesHlea 

Of  tiie  farxi  land  traaafere  iii  the  year  April  1946  to  wareh  1949,  It  percent 
had  be«i  aold  at  l«*st  oaoa  within  the  previoue  24  astaitha  (table  2).    This  per- 
centaga  «as  above  the  10  poroeat  of  tY'-"-  prooeid^jntr.  semlannxial  period,  but  'wae 
balow  the  16  poreont  of  April  to  ilapt««aaber  1547,    ^sdains,  Deuel,  and  '-^rcrm  counties 
ho  '  the  i;i©8t  res9 lei— about  20  percent  vfithln  24  nontha. 

Twenty-seven  percent  of  the  traets  aold  ia  the  eanple  oountiea  In  th#  period 
/iinee  lajoVikflre  resalee/,    i4aaw  Covaty  had  48  percent,  while  Brooifein^s  and  3rown 
each  had  o-er  rram  third  wf'5ch  had  ooe-^  reeold  einee  1S40.    Maakon  County  had  the 
fewest  resales, 

.rice  dsta  oa  resales  W'thin  a  24  raimthL- period  were  available  for  90  trana- 
actioaa.    The  average  price  l:ior«ast  was  24  pereentj  but  the  averages  in  the  sample 
eountles  varied  so  ■  ^idertbly, 

Voluntar-,''  Sales 

»-  

The  nuB^er  of  voluntary'  tra:i8f©rs  dropped  ugain  in  the  April  1943  to    txruh  1Q49 
period  C  table     „      he  usual  se  soaal  v»rlatioa  indicated  more  transfers  during 
the  latter  hUf  of  the  period,      owver,  sales  for  tYse  entire  year  wore  only  64 
ferceat  of  f^ose  In  the  eor  res  pond  Im^,  l?47-48  per'od.    Acreage  transffr-sd  was  1,5 
peroer.t  of  all  farm  land,  oorapared  with  about  2.6  perceat  in  the  preoedln,-  ye-nr* 


Finable  in£; 

fhe  pro -or*: ' of  oasH  s»l»^''  t-^s       po^-^^-it,  ^^^hiob 'ira«  trie  su  -ha 
two  preoedlui:  f         jiual  p«r1.»«i8  (.table  4K  "HasVwIl,  Ifeakron,  emtii  the  *w# 
Moatfc-ift  >:;ouati©i>  ;'.ad  tluB  .  i  hes'.  p  rvicaiis^w  of  aaeu  sales,    /-bout  2&  p^osnt 
of  the  talcs  wore  for  both  cash  end  ftortgago  aa4  11  percent  w^r*®  contracts  for 
deed,    -'ost  of  the  contracts  reported  were  in  Sorth  Dakota. 

Buyer's  equity  >n  mort^F-  s  tr«»T;rscti':^ns  was  arr  it  ^-fj-J;  ^^^^n  ia 

preceding  periods.    Tho  equity  in  oo-atraot  sales  wv.g  24  percent. 

Of  4.41  iaort^w-^ee  and  ooatract5  classii'led,  57  peroeat  we '  ■  ;5  seller 

at  th«  tli.a  of  the  trtL.sfer  (tiibXa  5)j  S7  peroeat  vsere  a^^wj  and  6  peratjnt  were 
assujoed. 

ladlTiduals  aade  45  peroent  of  tho  loans,  iasuranoo  ccsnpwiies  14  percmt, 
flodoral  laad  hauis  10  percent  and  oom  erel  al  banks  6  percent.    The  other  25 
p«ro«nt  of  credit  transfers  were  r. 'i  - '^ally  contracts  for  deeds  1-^  ' '>rth  Dakota. 

Of  543  mortgr  ;e8  olasalfied  as  to  1<^  39  peroent  -were  for  5  years  or 

less,  and  S4  peroent  were  for  leas  t  m\  i  v  ye  pf.     s-'iftee^.  pero-^nl,  t'O  thirds 
of  wh'.ch  were  Federal  Land  ?anV  loons,  were  for  over  25  ye  .rs. 

Inc  iTl''uala  ;  ade  .ore  ahort-tcr    Toons,  with  87  percent  for  10  years  or 
less  ar\i^  60  -.■■■r^r'^.-^.  for  6  years  c-  V.--^.  Co-  '  rcisl  ^anV^  ^<»r?  74  r)*»r ^  their 
loans  locte('  to  mature  within  lO  yeurs.     Insurance  co:ipanie8  had  relativ  1 
loager-tena  loans,  with  67  percerit  of  thAir  :\.ort(&^_,f.s  specifying  10  years  or  .nore. 
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